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RCREI

A ROBINSONS LAND COMPANY

Corporate Information:

+ Date of incorporation: May 16, 1988
« Amendment to RCR: August 2, 2021
« PSE Listing: September 14, 2021

RL Commercial REIT, Inc. ("RCR") is a company
designated by Robinsons Land Corporation
("RLC" or the "Sponsor”) to operate as a REIT,
leases to a diversified tenant base a high-quality
portfolio with an aggregate Portfolio GLA of
480,479 sq. m. as of December 31, 2022. Our
Portfolio consists of commercial spaces primarily
leased for office purposes, with minimal retail
spaces on some of the Properties to support the
needs of our office tenants.

The principal investment mandate of RCR is
to focus on investing on a long-term basis in
a diversified portfolio of income-producing
commercial real estate assets, leased primarily for
office purposes, and strategically located in major
central business districts ("CBDs") and key cities
and urban areas across the Philippines. We intend
to maintain a high occupancy rate by targeting
a diversified tenant base, with an emphasis on
tenants primarily engaged in providing essential
services, such as information technology and

business

process management (“IT-BPM")
services, including business process outsourcing
("BPO") services, to secure stable occupancy
and income from operations. Our properties are
all Philippine Economic Zone Authority (PEZA)-
accredited and have consistently high occupancy
rates, earning stable rental revenues as a result.
Our Portfolio has a weighted average lease expiry
(WALE) of 3.08 years (weighted vis-a-vis leasable
area) as of December 31, 2022. Moreover, each of
the Properties is fully insured equivalent to their
respective replacement value.

Our Sponsor, RLC, is one of the Philippines’
leading real estate developers in terms of
revenues, number of projects, and total project
size. RLC is engaged in the construction and
operation of lifestyle commercial centers,
offices, hotels, and industrial facilities, as well as
the development of mixed-use properties and
residential housing located in key cities and other
urban areas nationwide. RLC adopts a diversified
business model, with both an “investment”
component, in which it develops, owns, and
operates commercial real estate projects
(principally lifestyle commercial centers, office
buildings, hotels, and industrial facilities); and a
“development” component, in which RLC develops
real estate projects for sale (principally residential
condominiums, serviced lots, house and lot
packages, and commercial lots).
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DIVIDENDS

Date of BOD Approval Feb 6, 2023 Nov 8, 2022 Aug 9, 2022 May 10, 2022 Feb 4, 2022 Nov 5, 2021

Type (Regular or Special) Regular Regular Regular Regular Regular Regular

Cash Dividend Per Share PHP 0.0976 PHP 0.0974 PHP 0.0972 PHP 0.0965 PHP 0.0920 PHP 0.0620

Record Date Feb 20, 2023 Nov 22, 2022 Aug 23, 2022 May 26, 2022 Feb 18, 2022 Nov 19, 2021

Payment Date Feb 28, 2023 Nov 29, 2022 Aug 31, 2022 May 31, 2022 Feb 28, 2022 Nov 25, 2021

Ex-Date Feb 15, 2023 Nov 17, 2022 Aug 18, 2022 May 23, 2022 Feb 15, 2022 Nov 16, 2021
BOARD COMMITTEES

Director

Position

Executive
Committee Committee

Audit

Corporate

Governance
Committee

Board Risk

Oversight

Committee

Related
Party
Transaction
Committee

Jericho P. Go Direc;?.:él I:;'Ee(sjildent, Member

léin:cfn\;wei Director Member

.IE:;Win s D;E;c;gdrz?d Member Member Member

ﬁ;;egr;‘:_ﬁb\; n Inﬁf: cr;g?nt Chairman Member Member

Wilfredo A. Paras In(li:;?: ;ge:nt Member Member Chairman Member

Cesar Luis F. Bate Independent Member Chairman Member Chairman
Director

Note: Committee members were approved during the Organizational Meeting of the Board of Directors of RL Commercial REIT, Inc. held on May 12, 2022
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PORTFOLIO VALUATION BY LOCATION
AS OF SEPTEMBER 2022

OTHERS
6.5%

PASIG CITY
32.3%

TAGUIG CITY
7.9%
MAKATI CITY
14.3%
MANDALUYONG
CITY 17.7%
QUEZON CITY

21.3%

Note: Valuation of IPO assets as of September 30, 2022, and the valuation of Gamma and Bacolod 1 as of December 31, 2021.
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Vision Mission

To be the top-of-mind real estate To create value for shareholders by
investment trust in the Philippines with providing high-quality real estate spaces
premium and top-notch office assets, that enable our stakeholders to prosper
providing solid returns to investors and in a sustainable way.

enriching the lives of our stakeholders.

Core Values

« We aim to promote sustainability in our projects
» We commit to consistently deliver quality products and services

« We are leaders in the real estate industry
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Luisita BTS 1

This is a PEZA-registered, 3-storey build to suit office development
dedicated to one IT-BPM tenant located in the Robinsons Luisita
Complex, McArthur Highway, Barangay San Miguel, Tarlac City,
in the province of Tarlac. The building was custom-built to suit the
requirements of the tenant and has a GLA of 5786 sg. m.

Tera Tower

This is a PEZA-registered, LEED Gold certified, Prime Grade, 20-storey
building located within the Bridgetowne Complex in C-5 Road,
Ugong Norte in Quezon City, Metro Manila, and in proximity to
the Ortigas Center CBD. with an aggregate GLA of 35,087 sg. m.

Exxa-Zeta Tower

This is a PEZA-registered, LEED Silver certified, Prime Grade,
twin tower office building located within the Bridgetowne
Complex in C-5 Road, Ugong Norte in Quezon City,
Metro Manila, and in proximity to the Ortigas Center CBD.
The Exxa Tower and the Zeta Tower each have 20 storeys and
has a GLA of 39,280 sq. m, while Zeta Tower has a GLA of
35,303 sq. m, for a combined aggregate GLA of 74,584 sq. m.

Robinsons Equitable Tower

This is a Grade A PEZA-registered, 45-storey office tower located
in the Ortigas Center CBD, Pasig City, Metro Manila. The Company owns
272% of the units/ 96 office condominium units and 38 parking slots in
the Robinsons Equitable Tower with an aggregate GLA of 14,365 sq. m.
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Cyberscape Alpha

This is a Grade A, PEZA-registered, 25-storey building located along
Sapphire and Gamet Roads within the Ortigas Center CBD, Pasig City,
Metro Manila, with an aggregate GLA of 49902 sg. m. The building
has three hotel floors with an approximate area of 6320 sg m.
occupied by GO Hotels and retail spaces on the ground floor.

Cyberscape Beta

This is a Grade A PEZA-registered, 37-storey building located
along Topaz and Ruby Roads within the Ortigas Center CBD,
Pasig Cityy, Metro Manila. The buiding has an aggregate
GLA of 42,245 sq. m, comprising retail spaces located on the ground and
mezzanine floors and office spaces located from the 9th to the 37th levels.

Robinsons Cyberscape Gamma

This is a 37-storey building located along Topaz and Ruby
Roads within the Ortigas CBD. This is interconnected with
Cyberscape Beta via its ground, mezzanine and parking floors.
The building has a gross leasable area of 44,797 sq. m.

Robinsons Cybergate Center 2

This is a Grade A, PEZA-registered, 27-storey office building located
in Robinsons Cybergate Complex, a mixed-use development located
along the major thoroughfare of EDSA corner Pioneer Street
in Mandaluyong City, Metro Manila. The office building has a
GLA of 43,672 sq. m. The Company entered into an agreement
with the Sponsor to lease the Robinsons Cybergate Center 2 building
for 98 years. Subject to such lease, the Sponsor will continue
to own the building and the land where the building is located.
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Robinsons Cybergate Center 3

This is a Grade A PEZA-registered, 27-storey office building located
in Robinsons Cybergate Complex, a mixed-use development located along the
major thoroughfare of EDSA comer Pioneer Street in Mandaluyong City,
Metro Manila. The office building has a GLA of 44,614 sq. m. The Company entered
into an agreement with the Sponsor to lease the Robinsons Cybergate
Center 3 building for 99 vyears. Subject to such lease, the Sponsor
will continue to own the building and the land where the building is located.

Robinsons Summit Center

This is a Grade A, PEZA-registered, 37-storey office tower located
along Ayala Avenue in the Makati City CBD, Metro Manila.
The Company owns 31 office condominium units and
301 parking slots, with an aggregate GLA of 31,394 sg. m.

o Cyber Sigma

- This is a Grade A PEZA-registered, 20-storey office development,

= w il

" :
: -__'_-\» located on Lawton Avenue, McKinley West Fort Bonifacio, Taguig City,
¥ f____:—f\.i Metro Manila, and in proximity to the Bonifacio Global City and Makati
: . — City CBDs. The office project has an aggregate GLA of 49,970 sq. m.
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L |1 ybergate Naga
e | T
o 1) [J This is a PEZA-registered, S-storey office development located in the
a1, Robinsons Place Naga complex on Roxas Avenue, Naga City, in the province
| " of Camarines Sur. The three floors of office space (ie, the 3rd to the 5th floors)
: = with an aggregate GLA of 6069 sq. m. and related machinery and
i L] improvements to the Cybergate Naga building are owned by the Company.
| ’ l The rest of the building will continue to be owned by the Sponsor.
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Robinsons Cybergate Bacolod

This is a PEZA-registered development located in Barangay
Singcang, Bacolod City, in the province of Negros Occidental.
The two floors of office space with an aggregate GLA of
10,637 sq. m.

and related machinery and improvements
to the Cybergate Bacolod building are owned by the Company.

Robinsons Cybergate Cebu

This is a PEZA-registered, 7-storey mixed-use building located
in Fuente Osmena Circle, Cebu City in the province of Cebu.
The building has a retail mall on the ground floor and
three floors of office space. The three floors of office space
(i.e., the 5th to 7th floors) with an aggregate GLA of 6,866 sq. m.

Galleria Cebu

Thisis a Grade A, PEZA-registered, office development integrated with
the Robinsons Galleria Cebu mall located on General Maxilom Avenue
corner Sergio Osmena Boulevard, Cebu City, in the province of Cebu,
The 4-storey building has a retail mall and office space with the two
floors of office space with an aggregate GLA of 8,851 sgq. m.

Cybergate Delta 1

This is a Grade A, PEZA-registered, 5-storey office
development located in Robinsons Cyberpark Davao along
J.P. Laurel Avenue, Davao City in the province of Davao.
The building has an aggregate GLA of 11910 sgq. m.
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Balance Sheet (in PHP Millions) 2022 2021
Current Assets 1,881.17 1,907.61
Total Assets 58,715.49 61,723.09
Current Liabilities 1,174.93 516.20
Total Liabilities 2,257.56 1,688.88
Retained Earnings/(Deficit) (8,394.06) 1,062.45
RE before the change in FV of IP 1,576.19 1,056.89
Change in FV of IP (9,970.25) 5.56
Stockholder’s Equity 56,457.92 60,034.21
Stockholder’s Equity-parent 56,457.92 60,034.21

*Under the Implementing Rules and Regulations of the Real Estate Investment Trust (REIT) Act of 2009 (RA. 9856), the Company is required to recognize
its investment properties fair market values in accordance with Philippine Accounting Standard (PAS) 40, Investment Property.

Income Statement (in PHP Millions) 2022 2021
Gross Revenues* 5/464.56 2,082.37
EBIT* 4,395.27 1,673.40
EBITDA* 4,462.18 1,701.36
Net Income* 4,406.52 1,673.40
Earnings (loss) per share* 0.4301 0.4042
Net book value per share 5.26 6.03
*without the change in fair market values of investment properties
Cash Flows (in PHP Millions) 2022 2021
Net Cash flows provided by operating activities 4,498.54 2,494.88
Net Cash flows used in investing activities (962.09) (424.30)
Net Cash flows provided by financing activities (3,895.00) (697.33)
Financial Ratios 2022 2021
Current Ratio 1.60:1 3.70:1
Debt-to-Equity Ratio . -
Interest Coverage Ratio = -
Asset to Equity Ratio 1.04:1 1.03:1
Operating Margin Ratio 0.80:1 0.80:1















































































































































































































































































































































































	Batch 1A
	Batch 2A
	Batch 3A

