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Office GLA % of Total Appraised
Year Registration/ Grade (sqm) Portfolio Value Title to Asset
Location Completed  Certification m ® million)®? Title to Land
Metro Manila
Assigned Properties
Robinsons - .. . .
Freehold over 96 f
Equitable far:'igaéi;m’ 1999 PEZA A 14,365 3.00% 26643 e subduided nterest in
Tower 9 units
Robinsons . . - . .
; Freehold over 31 f
Ssummit Eﬂarkat' CBD, Makati 2001 PEZA, EDGE A 31,394 6.53% 9,123.8 o lsuzd"'ded nterest in
Center ity units an
Cyberscape  Ortigas CBD, 2014 PEZA, EDGE A 49,902 10.39% 8,366.9 Building owned Land leased from
Alpha Pasig City Sponsor for 99 years
Cyberscape  Ortigas CBD, 2014 PEZA, EDGE A 42,245 8.79% 7,263.8 Building owned Land leased from
Beta Pasig City Sponsor for 98 years
Bridgetowne
TeraTower ~ COMPIEX _ 2015 PEZALEED 4 prime 35087 7.30% 5,824.9 Building owned Land leased from
IT Park, Quezon City Gold Sponsor for 38 years
MeKinley West, Fort Land leased from
Cyber Sigma  Bonifacio, Taguig 2017 PEZA, EDGE A 49,970 10.40% 35,3914 Building owned ~ ©
ity BCDA for 25 years
Bridgetowne
Boa-Zeta  qmpley 2018 PEZA LEED 4 prime 74584 15.529% 11,7143 Building owned Land leased from
Tower . Silver Sponsor for 9 years
IT Park, Quezon City
Land leased from
Cyberscape Pasig City 2018 PEZA, EDGE A 44,797 9.32% 7,203.9 Building owned _ &
Gamma Sponsor for 50 years™
Cybergate Center Building Leases
Robinsons Cybergate Complex ildi
Cybergate IT Park, 2007 PEZ4 A 43,672 9.09% 6,882.7 E;:}::”;a;iizerd MN/A
Center 2 Mandaluyong City
Robinsons Cybergate Complex Building leased
Cybergate T Park 2008 PEZA A 44,614 9.29% 7,796.1 from Sfmnsor N/A
Center 3 Mandaluyong City

RCREIT

A ROBINSONS LAND COMPANY




Outside Metro Manila
Assigned Properties

RCREIT

A ROBINSONS LAND COMPANY

Robinsons Land | df
Cybergate  Cebu City 2011 PEZA B 6,966 1.43% 543.1 5/F to 7/F owned and leasec from
Sponsor for 98 years
Cebu
Galleria Cebu  Cebu City 2017 PEZA A 8,851 1.84% 916.2 3/F to 4/F owned Land leased from
Sponsor for 99 years
Luisita gTs 1 hobinsons Luisita 2018 PEZA B 5,786 1.20% 743.2 Building owned Land leased from
Complex, Tarlac City Sponsor for 99 years
Robinsons Place
Cybergate MNaga Complex, 2018 PEZA B 6,069 1.26% T02.7 3/F to 5/F owned Land leased from
Maga . Sponsor for 99 years
MNaga City
Robinsans
Cybergate Cyberpark Davao, 2018 PEZA B 11,310 2.48% 1,492.9 Building owned Land leased from
Delta 1 - Sponsor for 99 years
Davao City
Robinsons Robinsons - Land leased from
Cybergate Cybergate Bacolod, 2018 PEZA B 10,367 2.16% 1,206.3 Building owned for 50 vears®
Bacolod Bacolod City Spansor for 50 years
Total 480,479 100.00% 78,040.50
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Dividend per Share
Number of Shares Outstanding
Total Dividend Amount (a)

Adjusted Funds from Operations (AFFO)' (b)
Distributable Income (¢)

Dividend Payout Ratio
% of AFFO (a/b)
% of Distributable Income (a/c)

Dividend Yield
at Listing Price of P6.45/share
at Latest Share Price of P5.60/share”
at 30-day VWAP of P5.46/share’
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£0.0990
10,726,804,330
£1,061,953,629

#1,095,240,234

$1,152,256,724

96.96%
92.16%

6.14%
7.07%
7.25%

£0.0992
10,726,804,330
£1,064,098,990

#1,086,469,162

£1,147,012,681

97.94%
92.77%

6.15%
7.09%
7.27%

£0.1982
10,726,804,330
#2,126,052,618

£2,181,709,396

$2,299,269,405

97.45%
92.47%

6.15%
7.08%
7.26%

T AFFO is Net Income adjusted for maintenance CAPEX, PAS/PFRS adjustments and deferred tax

? from pse.com.ph and Bloomberg as of 26 July 2024
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RL FUND MANAGEMENT, INC.

CERTIFICATION

This PERFORMANCE REPORT was prepared and assembled under our supervision in accordance with existing rules
of the Securities and Exchange Commission. The information and data provided herein are complete, true, and
correct to the basis of our knowledge and/or based on authentic records.

By:

RL FUND MANAGEMENT, INC.
Fund Manager of RL Commercial REIT, Inc.

JAMES REYNARD M. ARCO MICH C. CRUZ
Attorn, -fact " Attorney-in-fact
AUG 08 202 o _
SUBSCRIBED AND SWORN to before me this day of August 2024 at Pasig City, with the affiant/s

exhibiting to me their identification documents as follows:

Name Competent Evidence of Identity Date and Place Issued
RL FUND MANAGEMENT, INC. TIN: 010-622-265-000
Represented by:
James Reynard M. Arco DL No. N03-05-389440
Michela Marie C. Cruz DL No. N03-08-004828

13 ERNESFGENE P. REYES :
Appoirfpfent No. 197 (20232()24 N

poge o —?—' Notary PU?)E(S or Pasig City, Pateros and San Juan

Bk s _]Iz ‘, Until Decernber \/tm;

o ZQH Attorney's Rolt No. 7350 .

syberscape Alpha hire and

| r Robinsans Cyberscape Alpha, Sagp.

o | o F'OG()aﬁet Roads, Ortigas Center, Fasig uty

PTR Receipt No. 1650477; 01.02.2024: Pasi City
IBP Receipt No. 362603, 10.06.2023;, RSM

MCLE No.VII-0014843
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L. EXECUTIVE SUMMARY

This Reinvestment Plan sets forth the planned use of the net proceeds received by Robinsons Land Corporation
(“RLC” or the “Sponsor”) from the sale of 1,725,995,000 RL Commercial REIT, Inc. (“RCR”) shares at a
transaction price of P4.92 per share.

On April 04, 2024, RLC sold 1,725,995,000 RCR shares in transactions that did not require registration under the
Philippine Securities Regulation Code (“SRC”) specifically Section 10.1(1) of the SRC and Rule 10.1.3 of the
SRC implementing rules and regulations (as amended by SEC Memorandum Circular No. 6, series 2021). RLC
received net proceeds of approximately P8.35 billion (net of taxes and fees attributable to the sale) were received
on April 11, 2024.

Pursuant to Securities and Exchange Commission (“SEC”) Memorandum Circular No. 1, series of 2020, and
Bureau of Internal Revenue (“BIR”) — Revenue Regulations No. 3-2020, any sponsor/promoter of a real estate
investment trust (REIT) who contributes income-generating real estate to a REIT, shall submit a sworn statement
to the SEC, the Philippine Stock Exchange (“PSE”), and the BIR, a reinvestment plan undertaking to reinvest any
proceeds realized by the sponsor/promoter from the sale of REIT shares or other securities issued in exchange for
income-generating real estate transferred to the REIT, in any real estate, including any redevelopment thereof,
and/or infrastructure projects in the Phi lippines, within one (1) year from the date of receipt of proceeds or money
by the sponsor/promoter.

RLC will disburse the 8.35 billion or the amount RLC is required to reinvest from the net proceeds of the sale
of RCR shares to any of the projects mentioned herein. All disbursements for such projects are intended to be
completed within one (1) year from receipt of the proceeds from the sale of RCR shares. Please see section on
“Reinvestment Plan” starting on page [6] of this Reinvestment Plan for details on the reinvestment projects.

Please refer to the definitions in the REIT Plan of RCR for any capitalized term not specifically defined herein.

IL. ABOUT THE SPONSOR
A. Company Background

Robinsons Land Corporation is a corporation organized under the laws of the Philippines. As of
December 31, 2023, 65.44% of Robinsons Land Corporation’s common shares are held by JG
Summit Holdings, Inc. and 34.17% are held publicly, of which 15.87% are held by foreign
owners

key cities and other urban areas nationwide. RLC adopts a diversified business model, with both an
“investment” component, in which it develops, owns and operates commercial real estate projects
(principally lifestyle commercial centers, office buildings, hotels and industrial facilities); and a
“development” component, in which RLC develops real estate projects for sale (principally residential
condominiums, serviced lots, house and lot packages and commercial lots).

RLC’s operations are divided into its five (5) business divisions:

® The Commercial Centers Division develops, leases and manages lifestyle commercial centers
or shopping malls throughout the Philippines. As of December 3 I, 2023, RLC operates 54
shopping malls, comprising 8 malls in Metro Manila and 46 malls in other urban areas
throughout the Phi lippines, with two additional new malls for completion this year.

® The Residential Division develops and sells residential developments for sale/pre-sale. For its
domestic operations, RLC’s Residential Division has 90 residential condominium
buildings/towers/housing projects and 40 housing subdivisions, of which 100 have been
completed and 30 are still ongoing as of December 31, 2023. It currently has several projects



in various stages for future development that are scheduled for completion in the next five (5)
years.

® The Office Buildings Division develops office buildings for lease. As of December 31, 2023,
this division had completed 31 office developments, located in Quezon City, CBDs in Pasig
City, Makati City and Taguig City, Mandaluyong City, Cebu City, Ilocos Norte, Tarlac City,
Naga City, Davao City, Bacolod City, and Iloilo City. It has a robust pipeline consisting of new
offices for completion this year. RLC transferred 13 office developments and leased two (2)
office buildings to RCR.

® The Hotels and Resorts Division has a diverse portfolio covering the following brand
segments: upscale international deluxe hotels, mid-market boutique city hotels, essential
service value hotels, and most recently, the luxury resort category. As of December 31, 2023,
RLC has 26 hotels and resorts for a total of 4,243 rooms in strategic metropolitan and urbanized
locations consisting of 13 Go Hotels, 8 Summit Hotels, 4 international deluxe brands, and Fili
Hotel. The Westin Manila was opened in March 2023.

® The Industrial and Integrated Developments Division focuses on mixed-use developments
and master planned communities. These developments incorporate different property formats
such as residences, work places, commercial centers, logistics facilities and other institutional
developments into a single setting. In 2019, this division launched its first 30-hectare estate
named “Bridgetowne” which connects the cities of Pasig and Quezon. It is also completing the
development of its 18-hectare “Sierra Valley” estate in Rizal and “Montclair”, a 204-hectare
development in Porac, Pampanga. The division shall continue to embark on strategic land bank
acquisitions to add to its growing number of township developments. Another key role of this
division is the development of industrial facilities. As of December 31, 2023, RLC has 9
industrial facilities with plans to expand in terms of net leasable area and geographic location.

B. Management and Organization

The overall management and supervision of RLC is undertaken by the Board of Directors. RLC’s
executive officers and management team cooperate with the Board of Directors by preparing appropriate
information and documents concerning business operations, financial condition and results of operations
for its review. Currently, the Board of Directors of RLC consists of nine (9) members, of which three 3)
are independent directors,

The table below sets forth the Board of Directors and Executive Officers of RLC as of December 31,

2023.

Board of Directors

Name _Age  Nationality Position

James L. Go 84 Filipino Director, Chairman Emeritus

Lance Y. Gokongwei 57 Filipino Director, Chairman

Frederick D. Go! 54 Filipino Director, President and Chief Executive
Officer

Patrick Henry C. Go 53 Filipino Director

Johnson Robert G. Go, Jr. 58 Filipino Director

Robina Y. Gokongwei-Pe 62 Filipino Director

Bienvenido S. Bautista 76 Filipino Independent Director

Vivencio B. Dizon 49 Filipino Independent Director

Omar Byron T. Mier 77 Filipino Independent Director

Executive Officers

Name _Age _ Nationality Position

Frederick D. Go? 54 Filipino President and Chief Executive Officer

2' Mr. Frederick D. Go resigned as Director, President and Chief Executive Officer effective January 8, 2024.
Id.



Kerwin Max S. Tan

Faraday D. Go
John Richard B. Sotelo

Ma. Socorro Isabelle V.
Aragon-Gobio
Jericho P. Go

Ronald D. Paulo

Constantino C. Felipe
Corazon L. Ang Ley
Liza R. Gerella

Eileen B. Fernandez
Sheila Jean S. Francisco
Anne Mae E. Mangaser
Dennis R. Llarena

Juan Antonio M. Evangelista

Iris Fatima V. Cero

54

48
44

50
52
58

61
56
56

55
38
40
48
52
37

Filipino

Filipino
Filipino

Filipino
Filipino
Filipino

Filipino
Filipino
Filipino

Filipino
Filipino
Filipino
Filipino
Filipino
Filipino

Chief Financial, Risk, and Compliance
Officer

Executive Vice President

Senior Vice President and Business Unit
General Manager

Senior Vice President and Business Unit
General Manager

Senior Vice President and Business Unit
General Manager

Senior Vice President — Construction
Management

Vice President

Head of Corporate Property Acquisition
Vice President, Deputy Compliance
Officer

Vice President, Treasurer

Vice President - Controller

Vice President - Accounting

Data Protection Officer

Corporate Secretary

Assistant Corporate Secretary

RLC’s group structure as of December 3 1, 2023 is as follows:

LEGEND:
__ Subsidiary
— Associate
. Joint Venture

Robinsons Land

Corporation &
Subsidiaries
(Groun)
65.44%
Robinsons » ;
Bonifac RL Propert RLC
RL Digital Altus Mall Propertics . M Gollotels | [ | Altus Angeles, RS0 roperty Malidash
Commercial Property Management, 3 Resources L.td
Ventures. Inc. | | [ Ventures, Inc Marketing & ; Davao. Inc Inc Corp .
. REIT, Inc Ventures, Inc Inc (Group)
Management Corp.
(Group) 66.14% 51% 51% 100% 100% 100°%
100% i
— i [ I
! N R 51
Robinsons Staten Property | [T son's | ! R ¢ d || First Capital
obinsons aten Property i Robinson’s RLGB Land Rnhu‘mn s i RL Fund Bacoor R and ’ First Capital Land Century | | World Century
Logistixand [ | Management, Manhattan o | Gosant Land (Cayman), | | Management, Land Ltd.| | Development Matthngs L, | | eavsiiie Loy
Indusirials, Inc Inc Buildings and ans e Ofparatic 1td i Corporation || L. (Group) L M ey
Management |
100% 100% Corporation 100°, i 700
i
i
N S s
1 L L
RIK Lang || RLC DMCT Robinsens | [250 =
Corporation l’mpem [)ﬂnhk“mp" Corporation
i Ventures, Inc. Corp s
60% 50% 65.72% 20%

RLC received net proceeds of a
shares). This Reinvest
the P8.35 billion or the amount RLC is re
shares to any of these projects within one (

of RCR

The entire proceeds will be used by
disbursement of such proceeds, RLC
including but not limited to short-te
placements which are expected to earn
without holding restrictions prior to an

pproximately P8.35 billion (net of taxes and fees attributable to the sale
ment Plan covers different projects lined-up for RLC. RLC will disburse
quired to reinvest from the net proceeds of the sale of RCR

1) year from receipt of such proceeds.

RLC in accordance with this Reinvestment Plan. Pending the
may invest the net proceeds in short-term liquid investments
™m government securities, bank deposits and money market
interest at prevailing market rates, withdrawable on demand and
y fund withdrawals.
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